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AHHOTaNI A

B cratee paccMaTpmBarOTCS  BOIIPOCHI  CO3daHMSI  OJIaronpumsTHOrO
VIHBECTUIIMOHHOIO KJIMMaTa I aJMVHUCTPaTMBHO-3KOHOMUYECKNX PaliOHOB
Pecrry6rmmkm Y3b6exmcras. [TpuBoasgTcs KOHKpeTHBIE ITOAXOOBI K PeryIpoBaHIIO
IIPUTOKA MHBECTULIVII B 3aBUCMOCTY OT SKOHOMMYECKOIo ITOTeHIMajla palioOHOB.
JlaroTcsi KOHKpeTHBle TIPeIUIOKEHMS O  HeOOXOAMMOCTM  ONTMMAaIbHOTO
pasMellleHMsI  MHBECTUIIMOHHOIO  KalMTajla ¥  BO3MOXHBIe  BapWaHTHI
CTUIMYJIVIPOBaHM IPUTOKA W pa3sMelleHNs] THBEeCTVLIVIAL

KiroueBble cj10Ba

IIPUTOK, MHBECTULIVN, CTUMYJIMPOBaHNe, JIbIOThl, ONTUMaJIbHOe pasMellleHle
VIHBECTUIIVV, TTOTEHITMAJI, HOMAaTVBHO-HeCTaOMIIbHOE.

AKTyajIbHOCTL TeMBbI WCC/IeOoBaHMsA. B ywIoBMsaX  MHHOBAIIMIOHHO
pasBuBaoriericss skoHoMukn Hosoro Ysbekmncrana kpariHe BaXKHO yuacTue B
IIpollecce IIPUTOKa M OTTOKa KalluTajla B KavyecTBe MMIIOpTepa ¥ 3KCIopTepa. DTo
Oymer crmocobcTBOBaTh  BOBJIEUEHWIO IMPEeOIIpUSATANI CTpaHbl B eVHBIN
VIHTeTPallVIOHHBIVI CeTMeHT.

[Mapsmmin Kak Ha BHYTPeHHUX, TaK ¥ 3apyOeXHbIX IIpednpusaTusaX
5KOHOMMYECKUII KPU3MC, HexBaTKa COOCTBEeHHBIX (PMHAHCOBBIX PecypcoB AeslaioT
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Hen30eXXHBIM oOpallleHVre KaXX[IoV CTpaHbl K MPUTOKY KaluTala KaK MCTOYHMKA
dvHancuposanmg. OpHako HYXXHBI He TOJNBKO HeHbru. /[ mombema
IIPOM3BOJICTBA B HEKOTOPBIX OTPaciIsAX HeOOXOAMMBI MHOCTpaHHBIE TEeXHOJIOIINL.
IIpuTOK WHOCTpaHHBIX WHBECTUIIMOHHBIX KaIlUTaJIOB, HeCOMHeHHO, OyleT
CIOCOOCTBOBATh yBEJIMYEHMIO BBIYCKa WMHHOBAI[MIOHHOV HPOAYKUWM W YCIyT,
TOBapOB HOBOIO KaudecTBa [yl IIOTpeOsieHMs, paclIMpeHMIO  3KCIIOpTa.
BsanmopericTBrem ¢ 3apy0OeXXHbIMY ITapTHepaMy MOXKHO OCBOUTB OTeYeCTBeHHBIMU
HNPeAIpUATUAMI  3apyOeXHBIVI OIBIT yIIpaBleHusl (UHAHCOBBIM KaIlUTaJIoM,
IIOArOTOBKOVI  KaApoB. PasBuTye B  CJIOXMBIIMXCS — YCIOBMSAX — COBMECTHBIX
OpeanpusTd  WIN IIpedupuHMMAaTeIbCTBA - 3TO €OMHCTBEHHBINI IIYTh,
CIIOCOOCTBYIOIINTI CTAHOBJIEHMIO B CTpaHe KOHKYpMUpYMOImMX cTpyKTyp. OmHa 13
CyIIeCTBeHHBIX ITpo0JIeM I MHOCTPaHHOIO MHBeCTopa - IpobjieMa pucKka IIpu
OCYILIeCTBJIEHUN BJIOKEHWUI B Hallly 3KOHOMMKY, VMMeIoIlas I HuX Oosbliioe
3HadeHye. DTO TakKKe BaXKHO I MTHOCTPaHHbBIX MHBECTOPOB (cM. puc. 1).

Heime B Hamrenm crpaHe WHOCTPpaHHOIO WHBECTOpa OXWIOAeT —crHaf,
IIPOM3BOMICTBA, pacTyllas WHQIALNNA, pa30aJaHCUPOBAaHHOCTb  CTPYKTYPHI
XO34VICTBEHHOTO ~ KOMIUIeKCa, HeOTIaXeHHBII BHYTPeHHUW  (PVHAHCOBBIV
MeXaHV3M yIpaB/IeHVs [IesITeJIbHOCTbIO HPeIIPUATUN: IOCTOAHHbBIe KoyledaHws
TaMOXXEHHBIX TapudoOB, HEOJHOKpaTHOe W3MEHeHVe HaJIOTOBOIO peXnMma,
HepPasBUTOCTb CPepBhl [IeJIOBBIX YCIIYT.

/—> CO3JlaHME CTAOMJIBHOTO 3aKOHOJATEIbCTBA MJIM YETKOU
IPpaBOBOM 6a3bl

CO3/1aHHE YCIIOBHUM JUIsl pa3BUTHSI (PUHAHCOBOTO,
HaJIOr0BOT'0, TAMOXKEHHOI'O PETYJINPOBAHUS

A 4

v

OTCUYCCTBCHHLIX NPCAINIPUATHN

co3siaHue ruOKoil pUHAHCOBOM MOTUTHKH,
CHOCOOCTBYIOIIEH JOCTHKEHUIO PHOPUTETHBIX 1eeH B
Pa3sBUTHHU C y4aCTHEM WHHOBALMOHHBIX NMPEANIPUATUI

A 4

CO3/1aHUE€  KOHKYPEHTOCHOCOOHOIO  YpOBHSI ~ CTaBOK
HAJIOrOB, Tapu(OB U JIbTOTHBIX KPEAUTOB

A 4

CO3/IAHUE YCIIOBHUH JJIsl TOBBIIIEHUS KOMIIETEHTHOCTH
OpraHOB, yCTPaHEHUS TyOJIUPOBAHUS CO CTOPOHBI
Pa3JIMYHBIX BEIOMCTBEHHBIX OPTaHOB YIPABICHUS

A\ 4

CO3JJaHUE DKCIIOPTHO-CTUMYJIMPYIOLIEN ITOJIMTUKU
MpEATPUATUI

A 4

3HaueHune IIPUTOKA HHOCTPAHHOI'O KalluTaJaa JJIsd

CO3/IaHWE YCJIOBUU I aJanTalld NPEINpUATHI K
HHHOBAIIMOHHON JIEITEIbHOCTHU

\ 4
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Puc. 1. Mogens, cioco0cTByIOmiasA IpUTOKY U 3¢ peKTMBHOMY
MCII0JIb30BaHMIO
MHHOBAIIMOHHO-MHBECTUIVOHHbBIX MHBECTUIIN

HescHocTh, TpOTMBOPEUMBOCTh WM M3MEHUYMBOCTb 3aKOHOATEJIbHBIX aKTOB,
KacarolVXcsad XO34VICTBEHHOV cdepbl, B TOM 4YNC/Ie MHOCTPAaHHBIX VMHBECTULIVL,
HECOOTBETCTBVIE VX MMPOBBIM aHajloraM, JdeKJIapuvpoBaHMe TPaauIIVIOHHBIX I
MEXIYHApOIHOVI IIPAKTUKM IIOJIOXKEHUV ¥ TapaHTUN HPOHOOJDKAIOT OCTaBaThCS
XapaKTepHBIMM YepTaMy CErOJHSIIHEer0o 3aKOHOJATeIbCTBA HE TOJIBKO JIJIsI
Y3bekncrana, HO v BOOOIIIe IS CTPaH C IIePeXOIHO 5 KOHOMMKOM. Bce 310 BMecTe
CO CJIOXKHOVI SKOHOMMYECKOV CUTYallel, BO3HMKIIE B paMKaX OTHOIIIEHMII PO u
YxpanHpl, yoepXuBaeT HOTEHIVAJIbHBIX VHBECTOPOB OT KPYIHBIX BJIOKEHWI B
OO PXXKY MHHOBALIMIOHHO-PA3BMBAIOIEV OTeYeCTBEHHOVI SKOHOMMKIA.

B Vs30ekncraHe wHOCTpaHHBIE WHBECTULIMM IOJDKHBI IIOMOYb PeLINThb
NIPUOPUTETHBIE 3aJauy, BBbITEKalolIye M3 CcTpaTernu pasBuTua cTpaHbl 1o 2035
roja:

- COfeVICTBME CTPYKTYpPHBIM IIpeoOpa3oBaHMSAM B 3KOHOMUKE ¥ pas3BUTee
PBIHOYHBIX OTHOILIEHWVI;

- PpasBuUTHEe KOHKYPEHTHOV CpeIbl;

- PpasBuTMe ¥ MOBBIIIeHNe 3(PPeKTUBHOCTM >SKCIIOPTHOIO IIOTeHIIMasa,
HpeoaoJieHe  ero  ChIpb€BOVI  HaIpaBJIEHHOCTM, yCWJIeHMe  3KCIOPTHOIO
IIoTeHIVasia CTPaHBbI,

- MOBBIIIEHNE Hay4YHO-TeXHMYECKOro YPOBHS IIPOM3BOACTBA W YBeJIMUYEHVE
F0JIVI KOHKYPEHTOCIIOCOOHOVI ITPOIYKIINTI;

- CO37IaHVe HOBBIX paboYmX MecT;

- COeVICTBMe Pa3BUTHIO OTHaJeHHBIX, TPYyHOM3OBITOUHBIX M 3KOJIOTMUYeCcKU
He0JIarooIy YHBIX aIMMHVCTPATVBHO-3KOHOMIUYECKMX PaliOHOB.

F'ocymapcTBO [O/DKHO COHEVICTBOBAThH IIPUTOKY WHBECTULIUI CTPOTO IO
IIpoeKTaM, KOTOpble OSKCOPTOOPMEHTMPOBaHbI, HaIpaBjleHbl Ha BHEIpeHMe
BBICOKOVI ~TEeXHOJIOTMM, pecypcocOepexxeHre ¥ CBg3aHbl C IIOTEHIMAIbHO
IIepCIIeKTMBHBIMI IIPeAIpUATUAMY, KOTOpble MOIYT CTaTb peHTaOeIbHBIMU U
KOHKYPEeHTOCIIOCOOHBIMI Ha BHYTpeHHeM W BHelllHeM pblHKax. OpHako Ha
IIpaKTVIKe ITPUTOKA MHOCTPAHHBIX II0JIOXKEHMIT He HaOJII0IaeTcs], IIpuUYMHa 3TOT0 —
HeOJIaronpusaTHBIV MHBECTUIIVIOHHBIN KJIVIMaT.

AHanM3 coCTOAHMS IPUTOKA MHBECTUIIMI B 3KOHOMMKY Y30ekncraHa. /a1
CO3IaHVsI HOPMaJIbHOTO MHBECTUIIMOHHOTO K/IMMaTa BakKHeNIIIee 3SHadeHVe MIMeeT
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oOpasoBaHue COOTBETCTBYIOIIIETO IIPaBOBOrO " OpraHM3alVIOHHO-
rocyJapCTBEHHOTO obecriedeHs.

[Ipy TakmMx yCIOBMSX WHOCTpaHHBIE WHBECTMIIMM MOTYT BBICTYIATh
KaTaJIM3aTOpOM 3KOHOMMYecKoro pocra. Pecrybrmka VY30ekmcran - crpaHa
IIOTEeHIIMAJIBHO IIpMBIIeKaTesIbHas ISl MHBECTOPOB. PeastbHas IpuBiIeKaTeIbHOCTD
oIrperessieTcs MHBECTUILIMIOHHBIM KIMMAaTOM, CpPefoVl, YCJIOBUSAMM IIPVIIOXKEHMS
KarmTasa.

M s3pecs PecnyOnmka MoxeT oOagaTe psSaoM  BO3MOXKHOCTEV — TIO
NIpVBJIEYeHIO 3aPyOeXHBIX MHBECTOPOB:

- OTHOCHUTeJIbHAsI HOJIUTIYecKas CTabVIIBHOCTE;

- Ooratble IpUpPOIHBIE PeCYpPChl;

- OOMIMPHBIVI PBIHOK, MMEIOMINII MHOXECTBO CBOOOIHBIX eIlle HUKeM He
3aHATBIX cdep IIPWIOKeHNs KalliTala (B 4aCTHOCTH, B cdepy TypusMa);

- OTHOCUTEJIBHO BBICOKas IIOKyIlaTeJIbHasl CIIOCOOHOCTh HacesleHMs pecHyO-
JIVIKY IO CpaBHeHMIO ¢ Apyrumu pecityormmkamm CHI;

- CpaBHUTEJIbHO JellleBas pabodasi cuia;

- BBICOKMV IIPO(PeCcCOHAIIbHBIN YPOBEeHb pabouert CYUTHL.

Ob6beM 3apyOeXHBIX WMHBECTUIINM 3HauUTeNIbHO yBenmuwics 3a 2017-2023
rozpl (cM. Tabsr. 1), Ho mx oOmmit 00BeM ocTaeTcs He3HaUMUTEIbHBIM, a CTPYKTypa
IIpVBJIEKaeMBIX PECYPCOB — HEYIOBJIETBOPUTEIIHHOTL.

[Tpyrameel He3HAYMTETLHOM OJIV MHBECTUIINI, HaIlpaBJIseMbIX B peaIbHBIN
CEeKTOpP SKOHOMUKM, B IIPOMBIIUIEHHOe IIPOM3BOACTBO, - B OTCYTCTBUU
3(pPeKTMBHOI CHUCTeMBI 3alllUThl MHOCTPaHHBIX MHBecTMUIMM. Kpome Toro, cam
VHBeCTULIVMOHHBIVI K/IMMaT B pecilyOimKe oOcTaBjIsgeT >KejlaTh JIy4lllero. OTO
BbIpa’kaeTcs B OCHOBHOM B HM3KOV TOTOBOPHOV AVICUMIUIVHE, BHICOKOM ypOBHe 1
HeIIpeiCKa3yeMOCTM  HaJorooOJIoKeHMsl,  HepasBUTOCTM  MHQPaCTPyKTypHI,
OTCTaJION CUCTeMe Yy4YeTa, KPVMMHOI€HHOCTV, IIpaBOBOVM ¥ HOPMaTUBHON
HeCcTaOVUIBHOCTY M JIP.

OnHuM 13 HeOOXOAMMBIX YCJIOBU IIPUBJIeYeHVsl MHOCTPaHHOIO KalliTala B
Pecrry6rmmky Y30ekwicran siBisteTcss O0pb0a ¢ KpMMMHaIBHBIMY 37ieMeHTaMn. Ecm
IUIS KPYIIHBIX KOMIIAaHWII KOPPYMIIMPOBAHHOCTh YMHOBHVMKOB VI MECTHBII PIKeT
He CJIMIIKOM CTpAIllHBI, TO MEJIKUI ¥ CpedHUII Ou3Hec OKas3blBaeTcs Ilepell HUMM
Oe3zammTHBIM. Kpome Toro, oOcTaHOBKa IlepexomgHOro Iiepuora B cdepe
B3aVIMOOTHOIIIEHUTI C MHOCTPaHHBIM KaIllUTaJIOM CO3/1aeT IUTaTeJIbHYIO cpedy I
MHOTOUVCIEHHBIX HapyIIeHU ¥ 3JI0yIOTpeOIeHMII CO CTOPOHBI UMHOBHVKOB
Pa3IMYHOrO paHra.

OO630p MHeHMsI 3KOHOMMCTOB II0 TeMe ¥WccjIeoBaHM:A. lIHocTpaHHBIe

VMHBECTOPBbI HAa3bIBAIOT KPM3VMCHOE COCTOAHNME IIPOMBIIUIEHHOCTM y36eKT/ICTaHa
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OIIHOI M3 OCHOBHBIX IIPUYMH OTCYTCTBUS YCJIOBUM I IIPUOBUIBHOIO BIJIOXKEHMS
MHOCTPAaHHOIO  KaluTasla. OTMeTVB  HeCOBEpPIIEHCTBO OTEeUYeCTBEeHHOI'O
3aKOHO/IATeJIbCTBA, IOAPBIBAIOIIEr0 XM3HeCIIOCOOHOCTD IIPedIIpUATIN, HEKOTOpPble
VHOCTPaHHble VHBECTOPbl OTPULIATEJIBHO OT3bIBAIOTCSL O CTUMYJIMPOBaHUU
VHOCTPaHHOI'O MHBECTMPOBaHV C TIOMOIIBIO pa3HOOOPA3HBIX JIBIOT.

HexoTopble yueHBle TIIOJIaralOT, YTO, JIMIIb YBEJIWYMB COOCTBEHHBIE
VHBECTUIIMY B IIPOM3BOJICTBO, pecrHyOiMKa MOXeT IIpMBJIeYb WHOCTPaHHBIX
yHBecTopoB. OHM IIpeyiaraloT IPOAHAIM3MUPOBATh MPUUMHBL PACXOXKIEHVISI
SKOHOMMYECKVIX VHTEPEeCOB eprKaTesiert CBOOOTHBIX KaIllMTaJIOB ¥ MHBECTOPOB B
oIIpefie/IeHHbIX CTpaTerndecKux i Y30eKncTaHa oTpaciIsix M IIPOU3BOACTBAX.

CospaBas OrarompusiTHBIE YCIOBVS IS MHOCTPAHHBIX MHBECTOPOB, He BCerya
YUUTBIBAJIOCH, YTO OOJIBIIIOE pacIIpeHie CIIeKTPpa HaJIOTOBbIX, TAMOXXE€HHBIX JIBIOT
Y BJIIOTHO-TOPTOBBIX ITPUBWIETMII WMHOCTPAHHBIM WHBECTULIMSIM ITPUBOOUT K
YXYALUIEHNIO  KOHKYPEeHTHBIX IIO3ULIMI  OTeYeCTBEHHBIX  IIPOM3BOMMUTEIIe],
YCWIEHMIO MHOCTPAHHOI'O MOHOIIONN3Ma B 30HaX IIPOMBIIIIIEHHOTO IIPOM3BOICTBA,
K IIOTepsIM B OIOJIKeTe OT CHVDKeHMSI HaJIOTOB Ha JJOXOJIBI.

3aKJIIoueHme.

[TpaBuTerbcTBy pecnyOrmmikm ObuIo OBI IIOJIE3HO OOpPaTUTBCS K  OIBITY
3apyOeXHBIX TOCyIapCTB, CTUMYJIMPYIOIINX CTPOUTEIHCTBO HOBBIX HPEeOIIpUSTUN
Y TOPMO3SIIMX CKYIIKYy CTapblX, OTPaHMYMBAIOIINX IIPUTOK WHOCTPAHHOIO
KallUTaJIa B Pa3paboOTKy HEBO30OHOBJIIEMBIX PeCcypcoB W IIPUBETCTBYIOMIVIX
BJIOKEHVSI B MAIlIVTHOCTPOEHMe, YTO BaXKHO B yCJIOBMSAX T@XHOJIOTMYeCKOV FOHKI. B
HJaHHOVI CBS3U CJleflyeT OTMeTUTb HeOOXOAMMOCTE OoJlee IIPVCTaIbHOTO BHUMaHVISA
rOCYZapCTBEHHBIX OPraHOB Y30eKMcTaHa K XapaKTepy IesaTeTbHOCTY 3apyOeXHbIX
VIHBECTOPOB.

HenocraTounrsm obobeM VMHBECTULIU ObUI CBS3aH C IOJITOM
IIPVBEPKEHHOCTBIO TOPrOBOV TIOKTPUMHE, B pe3yJsibTaTe 4ero Y30eKNncTaH, KakK U
npyrue pecnyormmkn CHI, oxmpmaer mocTynm K ToOW TpaHCHalLMOHaIM3alluM,
KOTOPYIO BeCb MUpP yXXe IIpolrer. MoXHO chenaTh BBIBOH, YTO 0e3 BbIXOAa Ha
HOBeVIIlIVie TexXHOJIOTMYecKre W SKOHOMMYecKue pa3paboTky, 0e3 ymeHwMs
oIleprpoBaTh B COBPEMEHHOM >KECTOKOM TIeO03KOHOMMYECKOM IIPOCTPAHCTBE, B

IIOTOKaX MHBECTULIMV He BbDKIMBAeT HY O/iHa HallMOHaJIbHAs SKOHOMUKA.
CIIMCOK JIMTEPATYPBI:

7. Annaev, N. A., Babaev, Z. K., Usmanov, B. S., Nurmukhamedov, K. S., &
Xadjibaev, A. S. (2022, June). Compacting solid waste from chemical industries.
In AIP Conference Proceedings (Vol. 2432, No. 1). AIP Publishing.

425



U SA @ AMERICAN JOURNAL OF EDUCATION AND LEARNING
ISSN: 2996-5128 (online) | ResearchBib (IF) = 9.918 IMPACT FACTOR

CCm=xm Volume-3]| Issue-4| 2025 Published: |30-04-2025|

8. Kosasnesa, A. A., ®egaposuy, E. I'., Ocranyxk, O. H., Xampxnbaes, A. I11., &
JleBmanckum, A. D. (2020). HampasieHnus nepepaOOTKM TBepAbIX HIPOIYKTOB
IVPOJIM3a M3HOLIEHHBIX aBTOMOOWIBHBIX IIVH, HOJTy4aeMbIX Ha yctaHoBke OOO
“PTC rpynm”.

9. Hypmyxamemob A. M. wu gp. WCCIEOOBAHVE ®NM3IVIKO-
MEXAHUWYECKIMX CBOVMICTB TECTA /IS HALIMOHAJIBHBIX MYYHBIX
VIBAEITNVT C HAYMHKOW //AMERICAN JOURNAL OF EDUCATION AND
LEARNING. -2025. - T. 3. - Ne. 4. - C. 176-181.

10. Khadjibaev, A., Erkinov, A., & Shokirov, A. (2025). INVESTIGATION OF
THE PROCESS OF GRINDING OF SOLID OIL REFINERY WASTE IN THE
IMPACT CENTRIFUGAL MILL. International Journal of Artificial Intelligence, 1(2),
478-482.

11. Erkinov A., Xadjibayev A. USE OF ROTOR CLASSIFIERS IN THE
POWDER SEPARATION PROCESS IN THE FOOD INDUSTRY //International
Journal of Artificial Intelligence. - 2025. - T. 1. - Ne. 2. - C. 458-460.

426



